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L @ REAL ESTATE CONTRACT (SHORT FORM)

IT IS AGREED between __Michael D, Barnes and fvie J. Barpes, hushand and wife
and SRS, Inc.

|
J‘Z .("Selters™), and_Casa Construction, Itd. =

.["Buyers”)
I, Sellers agree 1o sell and Buyers agree to buy real estate in Pnlk
; I County, lowa, described as

Lots 1 throwgh 3, inclusive, and Lots S through 22, inclusive, in
. CRESTON WOODS, an 0fficial Plat, now included in and forming a part
‘ of the City of Des Moines, Iowa.

with any easements and appurtenant servient estales. but subect to the following. a any zoning and other ordinances, b.

any covenants of record: ¢. any easements of record for public unlities, r0ads and highways; and d {consider hens; mineral
nghts: other easements; nterests of cthers.)

, (the "Real Estate™). upon the following terms

1 PRICE. The tatal purchase price lor the Reai Estate 1s Two Hundred Seventy-Three Thousand
Doliars{$ 273,000.00 )

\
\ olwhich Sixty-Three Thousand Dallars ($ Jl.mﬂjﬂﬂ_)
| has been paid Buyers shall pay the calancetoSellers at _Barnes Realty, 2424 S.W. 9th, Qes Moines, LAas
R directed by Selleri as follows:

Balance of $210,000 shall be paid in installments of $40,000 the 1st day of
: November, 1992, $50,000 the 31st day of December, 1892 and $50,000 the 1st day
I of March, 1993 with the remaining $70,000 plus any accrued interest to be paid
l no later the the 1st day of April, 1983.

2 INTEREST. Buyers shall pay nteresttrom  date of closing
‘ therateot . Q.0 percent per annum, payable ___ on April 1, 1993

Buyers shall aiso pay interest at the rate of _ percent per annum an all delinquent amounts and any sum
reasonably advanced by Sellers to protect therr interestin this coniract. computed from the date ot the delinquency oradvance.

3 REAL ESTATE TAXES. Sellers shall pay___current taxes prorated-to date of closing

on the unpaid balance, at

ang any unpaid real esiate 1axes payable :n pnor years, Buyers shall pay all subsequent real estale 1axes Any proration of

1eal estate taxes on the Real Eslate shali be based upon such taxes for the year currently payable unless the parties state
otherwise

4 SPECIAL ASSESSMENTS. Sellers shali pay all special assessments which are a lhen on the Reai Estate as of the date |
of this contract or

. All other special assessments shall be paid by Buyers :
I.* - 5 POSSESSION. Sellers shall gwe Buyers pessesson of the Real Estaie on ]

H previded Buyers are not in defauit under this contract

6 INSURANCE. Sellers shall maintain existing nsurance upon the Real Estaie unul the date of possessian. Buyers shall
accepl insurance proceeds instead of Seliers replacing o repauring damaged mprovements  After possession and until full
payment of the purchase price. Buyets shali keep the improvemenis on the Real Eslate insured against 1oss by fire, tornado, |
and extendea coverage for a sum rot 'ess than 80 percent of full Insurable value payadle 1o the Sellers and Buyers as their

interests may appear. Buyers shall provige ”Sﬂf? Fth iaﬁce of such insurance
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7 ABSTRACT AND TITLE. Seliers, at their expense, shail gromptly obtain an abstract of title to the Real Estate continued
through the date of this contract Y 23" and delver it to Buyers for examination It shail show mer-
chantable ttle in Sellers in or conformity with this contract, lowa law and the Tille Standards of the lowa State Bar Association
The abstract shall become the proparly of the Buyers when the purchase price 15 paid m full, however. Buyers reserve the
|—‘ night 1o occasionally use the abstract prior to lull payment of Lhe purchase price Sellers shall pay the costs of any additonal

abstracting and tle work duato any act or omission of Sellers, including transters by or the death of Sellers of ther assignees.

8. FIXTURES. All property that integrally belongs to or s part of the Real Estate. whether attached or detached, such as
light fixtures, shades, rods, blinds. awnings. wincows, Storm Joors. screens, plumibing fixtures, waler heaters. water softeners,
automatic heating equipment, air condioning equipment, wall to wall carpeting. built-in items and electrical service cable.
cutside telgvision towers and antenna. fencing. gates and landscaping shall be considered a part of Real Estate and included
.? in the sale except: (consider. rantal items. )

9. CARE OF PROPERTY. Buyers shall 1ake good care of the property: shall keep the bulkdings and other improvements
now of later placed on the Real Estate in good and reasonable reparr and shall not inure, destroy or remove the property

dunng the term of this contract. Buyers shall nat make any matenal alteration 1o the Real Estate without the watten consent
of the Sellers.

10. DEED. Upon payment of purchase price, Sellers shall convey the Real Estale to Buyers or their assignees, by

deed, free and clear of all kens, restnclions, and encumbrances except as provided
herein. Any general warranties of titke shall extend only 10 the date of this contract. with special warranties as to acts of Sellers
continuing up 10 time of delivery of the deed.

11. REMEDIES OF THE PARTIES.

a. I Buyers fail to timely perform this contract. Sellers may, at Seller’s option. either (i) forfeit Buyers’ rghts i 1his contract
as provided in the lowa Code. and all payments made by Buyers shall be forferted or (i) upon thity days wniten nolice by
Sellers to Buyers of Sellers intention to accelerate the payment of the entire balance because of such failure (during which
thirty days such failure 15 not corrected) Sellers may declare the entire balance immediately due and payable. and thereatter
this contract may be forectosed in equity; the Court may appoint a recener; and the perwod of redemption after sale on
foreclosure may be reduced under the condiions of Section 628.26 or Section 828.27 of the lowa Cade

b. it Seliers fail to imely perform their oblhgations under this contract. Buyers shall have the nght to terminate this contract
and have all payments made relurned 1o them.

c. Buyers and Sellers are also entitled to utilize any and all other remedies or actions at law or in equily avalabletothem.

d. In any action or proceeding relating to this contract the successiul party shall be entitled to recerve reasonable attorney's
fees and costs as permitted by law.

12. JOINT TENANCY IN PROCEEDS AND IN REAL ESTATE. It Sellers, immediately preceding this contract, hold title to
the Real Estale in joint tenancy with tull right of survivorship, and the joint tenancy 15 not later destroyed by operation of law
or by acts of Sellers, then the proceeds of this sale, and any continuing or recaptured nghts of Sellers in the Real Estate. shall
belong to Selars as joint tenants with full nght of survivorship and not as tenants ¢ common; and Buyers, in the event of the
death of ether Seller, agree to pay any balance of the price due Sellers under this contract 10 the suraiving Seller and fo
accept a dead from the surviving Seller consistent with paragraph 10.

13 JOINDER BY SELLER'S SPOUSE. Ssller's spouse. if not a titleholder immediately preceding acceptance of thss offer,
executes this contract only for the purpose of relinquishing all nghts of dower, homestead and distnbulive shares or in
comphance with Sectson 561.13 of 1he lowa Code and agrees to exacute the deed lor this purpose.

14 TIME IS OF THE ESSENCE. T:me 15 of the essence in this contract

15. PERSONAL PROPERTY. If this contract includes the sale of any personal property. Blyers grant the Sellers a secunly ' ] -
interest in the personal properly and Buyers shail execute the necessary financing statements and deliver them 1o Sellers

16 CONSTRUCTION. Words and phrases in this conlract shall be construed as n the singular or plural number, and as
masculine, feminine or neuter gender, accorchng Lo the context.

17. ADDITIONAL PROVISIONS.

Sellers agree to release individual lots upon request by Buyer and upan
receipt of $10,000 for each lot to be released.
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3 SRS, Inc.

] Dated. September {4 19 92 By (j/f:/{r‘ﬂf (M
. L t Ay o7
Casa Construction, Ltd. [VuXnag
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By i} ' BUYERS vie J. #arnes SELLERS

STATEOF :1{_‘2&___ .COUNTY OF POLK : . $5
Onithis dayof Septemher 19 92" " before me. the undersigned. a Notary Public
1n and for said State. personally appeared Michael 0. i

L3

to me known 10 be the idenkical persons named N and wha executed the foregaing instrument, and acknowtedged to me that

they'executad the same as their voluntary act ang deed -
4 i
: Y uchdb U d) tforcon »
L 7

. . Apdi 11,9004 l . Notary Public in and for Sard State E '
g )
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STATE OF IOWA )

) ss.
COUNTY OF POIK )

on this V‘#wday of September, 1992, before me, the undersigned,
a Notary Public in and for the State of Iowa, perscnally appeared
. | and R to me
personally known, who, being by me duly sworn, did say that they
are the Presicdent and -_—
respectively, of said corporation executing the within and
foregoing instrument, that no seal has been procured by the said
corporation; that said instrument was signed on behalf of said
i corporaticn, by authority of its Board of Directors; and that the
said resident and — as such
officers acknowledged the execution of sald instrument to be the

voluntary act and deed of said corporation, by it and by them
voluntarily executed.

lﬁ!‘ Wméﬂlm

dpll 11, 1994 HD!Q&!QQ; (EK Nt!iﬁ&!ﬂ(‘*w
Notary Public

STATE OF IOWA )
55.
COUNTY OF POLK )

.
. ¢on this ZS+ day of September, 1992, before me, the undersigned,
i a_Notary Public in and for the State of Iowa, perscnally appeared
’ [ y ¥ and F to me
personally knawn, who, being by me duly sworgx, did say that they
i are the é/u_s o‘o[.:_kf-' . and AW S
! respectively, of said corporation executing the within and
i foregoing instrument, that no seal has been procured by the sai_.d
: corporation; that said instrument was sigr}ed on behalf of said
corporation by authority of its Board of Directors; and that the
said C urndhia Midbyv. g and as such
officers “acknowledged the execution of said instrl,}ment to be the
voluntary act and deed of said corporation, by it and by them
voluntarily executed.
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